
 

 

 

 

,Q�WKLV�LVVXH� 

·�)RFXV�RQ�VRLOV 

·�*URXQGVZHOO 

·�)URP�IORRG�WR�GXVW 

·�6RLOV��&DVH�VWXG\ 

 

1HZVOHWWHU�–�6XPPHU�$XWXPQ����� 

$SULO����WK����� 

)RFXV�RQ�VRLOV 

6RLO�PDQDJHPHQW�LV�LQFUHDVLQJO\�EHFRPLQJ�WKH�IRFXV�RQ�IDUPV��,W�LV�QRW�RQO\�
LPSRUWDQW�LQ�WHUPV�RI�SURWHFWLRQ�RI�WKH�VRLO�WR�IXWXUH�SURRI�WKH�IDUPLQJ�
EXVLQHVV�EXW�E\�PDNLQJ�WKH�VRLO�PRUH�UHVLOLHQW�WR�DGYHUVH�ZHDWKHU�FRQGLWLRQV�
WKH�LPSDFW�RI�WKH�ZHDWKHU�RQ�\LHOG�DQG�TXDOLW\�RI�WKH�FURS�LV�UHGXFHG��,Q�WXUQ�
IRRG�SURGXFWLRQ�EHFRPHV�PRUH�VXVWDLQDEOH�� 
 
,Q�WKLV�QHZVOHWWHU�ZH�KLJKOLJKW�WKH�H[WUHPHV�RI�WKH�ZHDWKHU�ZH�KDYH�EHHQ�
H[SHULHQFLQJ��SDUWLFXODUO\�WKLV�\HDU�DQG�KRZ�D�FKDQJH�LQ�IDUPLQJ�SUDFWLFH�
FDQ�KHOS�WR�VDIHJXDUG�WKH�VRLO�DQG�WKH�FURS��)RU�IXUWKHU�LQIRUPDWLRQ�SOHDVH�
GR�QRW�KHVLWDWH�WR�FRQWDFW�XV� 

*URXQGVZHOO 
7KH�WZR�GD\�*URXQGVZHOO�FRQIHUHQFH�KHOG�UHFHQWO\�LQ�+HUWIRUGVKLUH�ZDV�
H[WUHPHO\�ZHOO�DWWHQGHG�DQG�ZDV�YHU\�YDOXDEOH�LQ�FRQWLQXLQJ�WKH�GLVFXVVLRQ�RI�
KRZ�*RYHUQPHQW�LV�VKDSLQJ�WKH�UHIRUP�RI�WKH�&$3�ZLWK�WKH�HPSKDVLV�RQ�
IXQGLQJ�LQ�$JULFXOWXUH�EHLQJ�EDVHG�DURXQG�WKH�HQYLURQPHQW�DQG�WKH�TXDOLW\�RI�
WKH�VRLO��6SHDNHUV�IURP�DOO�DURXQG�WKH�ZRUOG�DWWHQGHG�ZKR�DUH�DKHDG�RI�XV�LQ�
WKHLU�HIIRUWV�WR�LPSURYH�WKH�VRLOV�DQG�WKH�ELRGLYHUVLW\�RQ�WKH�IDUP�DQG�LQ�WKH�
VRLO� 
 
0XFK�RI�WKH�GLVFXVVLRQ�ZDV�DERXW�KRZ�UHGXFLQJ�FXOWLYDWLRQV�LPSURYHV�WKH�
UHVLOLHQFH�RI�WKH�VRLO��6RPH�RI�WKH�8.�IDUPLQJ�JXHVW�VSHDNHUV�VKRZHG�
FRPSDUDWLYH�DHULDO�SKRWRJUDSKV�IURP�-XQH�WKLV�\HDU��ZKLFK�FOHDUO\�KLJKOLJKWHG�
WKH�EHQHILWV�RI�ODQG�ZKLFK�KDG�QRW�EHHQ�IDUPHG�FRQYHQWLRQDOO\���,W�ZDV�
DSSDUHQW�WKH�FURSV�WKDW�KDG�EHHQ�GLUHFW�GULOOHG�ZHUH�JUHHQHU��KDG�PXFK�PRUH�
ZDWHU�DYDLODEOH�DQG�ZHUH�QRW�XQGHU�GURXJKW�VWUHVV�� 
 

)URP�IORRG�WR�GXVW«�� 
:KR�ZRXOG�KDYH�WKRXJKW�WKDW�LQ�WKH�VSDFH�RI�WKUHH�PRQWKV�WKH�ODQG�ZRXOG�KDYH�JRQH�IURP�EHLQJ�IORRGHG�
WR�GURXJKW�VWUHVVHG" 
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&DVH�6WXG\�����—6RLO�5HVLOLHQFH 

%DFN�LQ������ZH�ZHUH�ORRNLQJ�IRU�D�V\VWHP�WR�VDYH�WLPH�ZLWK�DXWXPQ�SUHSDUDWLRQ�IRU�GULOOLQJ��UHGXFH�WKH�FRVW�
RI�FXOWLYDWLRQ�DQG�LPSURYH�RXU�VRLOV�WR�PDNH�ZRUNLQJ�WKHP�HDVLHU��)RU�WKH�ODVW����\HDUV�ZH�KDYH�QRW�
SORXJKHG��LQVWHDG�XVLQJ�D�FRPELQDWLRQ�RI�PLQLPXP�WLOODJH�DQG�GLUHFW�GULOOLQJ��,Q������WKH�VRLO�SURWHFWLRQ�
UHYLHZ�ZDV�SXEOLVKHG�ZKLFK�VXJJHVWHG�VXFK�PHDVXUHV�ZRXOG�EHQHILW�IDUPLQJ�EXVLQHVVHV��:LWK�UHVHDUFK�ZH�
KDYH�FRQWLQXHG�WR�GHYHORS�RXU�SUDFWLFHV�WR�PDNH�RXU�FURSV�PRUH�VXVWDLQDEOH��DGGLQJ�WR�WKH�ELRGLYHUVLW\�RQ�
WKH�IDUP�DQG�LQ�WKH�VRLO��� 
 
7KH�ODVW����\HDUV�KDV�EHHQ�D�OHDUQLQJ�H[SHULHQFH�EXW�ZH�KDYH�XQGRXEWHGO\�LPSURYHG�WKH�ELRGLYHUVLW\��
RUJDQLF�PDWWHU�FRQWHQW�DQG�VWUXFWXUH�RI�RXU�VRLO��,Q������KDYLQJ�VHHQ�VQRZ��IORRGLQJ�DQG�WKHQ�D�GURXJKW�LQ�
MXVW�WKUHH�PRQWKV�WKHVH�VWUDWHJLHV�KDYH�EHHQ�SXW�WR�WKH�WHVW��7KH�SKRWRV�EHORZ�VKRZ�D�WLPHOLQH�RI�D�KHDY\�
�*UDGH����IHQ�VRLO�WKDW�ZDV�FRPLQJ�/LQVHHG��IRU�VHHG�SURGXFWLRQ���IROORZLQJ�7ULWLFDOH�LQ�������7KH�VWXEEOH�
ZDV�RYHU-ZLQWHUHG�DQG�FRSHG�ZLWK�PRVW�RI�WKH�ZLQWHU�UDLQIDOO��EXW�WKH�ODVW�SURORQJHG�UDLQIDOO�LQ�HDUO\�$SULO�
FDXVHG�DUHDV�RI�IORRGLQJ�LQ�WKH�ILHOG��:LWK�VRPH�ODQG�GUDLQV�DQG�VXUIDFH�UHVWRUDWLRQ�ZRUN�WKH�/LQVHHG�ZDV�
GULOOHG�LQ�PLG�0D\�DQG�KDV�QRZ�SDVVHG�WKH�LQVSHFWLRQ�DV�D�VHHG�FURS� 

7LPHOLQH��� 

 

)RU�VRLO�PDQDJHPHQW�DGYLFH�IRU�\RXU�IDUP�SOHDVH�FRQWDFW�(GZDUG�%UDGOH\ 
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0D\���WK����� 0D\���VW����� 

0D\���WK����� 

-XQH���WK����� 

-XQH���WK����� -XO\��WK����� -XO\��WK����� 


